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North Carolina’s unemployment rate was 12.9% in May, remaining unchanged from April’s revised figure. Our state

added 67,100 jobs and saw a rapid increase in labor force participation over the month, but despite these notable

gains, the labor market has a long way to go before making up the ground lost in March and April. Business contacts
I surveyed by the Richmond Fed expect conditions in the Carolinas to continue improving over the next six months.
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