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INCREASED RETURNS TO
SKILLS/EDUCATION

DEREGULATION

TRADE AGREEMENTS

FALL OF COMMUNISM AND
THE OPENING OF CHINA

INCREASED LABOR
PRODUCTIVITY AND
GROWTH OF SERVICES




NORTH CAROLI NAOS ECONOMMDE A !

20th CENTURY LEADERS:
TOBACCO

TEXTILES (AND APPAREL)
FURNITURE

215t CENTURY LEADERS
FINANCE
TECHNOLOGY
PHARMACEUTICALS
FOOD PROCESSING
VEHICLE PARTS




OVERALL, NORTH CAROLINA HAS BENEFITED FROM
THESE CHANGES

LEADER IN GROWTH
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STRONGER GROWTH IN e
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HIGH -SALARY JOBS

INTERNATIONALLY - 4 /
RECOGNIZED

INDUSTRIES

i

IMPROVED LIVING
STANDARDS




YET ALSO HAS CREATED nEC
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BETWEEN WORKERS
* college-trained versus
others

BETWEEN REGIONS
* metro counties versus
many rural counties




RECOVERY FROM
RECESSIONT WHEN
AND HOW FAST?

IMPROVING OUR
PHYSICAL AND HUMAN
CAPITAL

SPREADING PROSPERITY

COMPETING GLOBALLY




AN ENTREPRENEURIAL
EXPLOSION IS COMING

NC WELL POSITIONED:
* higher education
* technology
* young population
* location and climate




ANY ACTION EARNING
NET INCOME FOR THE
COMMUNITY

(dollars flowing into the
community)




In North Carolina:

Output up 140% in last 30
years and up 22% in past
decade

Worker productivity up
150% since 1990




Food products

Chemical products
Rubber and plastic prods.
Metal products
Computers & electronics
Transportation equipment
Communications equip.
Medical equipment




Nanotechnology

Precision engineering

ASmart o mater |

Energy industries

Information management
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